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NM-OS-07  v.2-1: What CAIR Price Does the Auction Support? 
Spot vs Advance Auction History 1993-2007 vs  Implied Price 2005-2007 
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2010 CAIR Surrender Ratio 2:1

2015 CAIR Surrender Ratio 2.86:1

 
 
 
 
 
 
 
 
 




